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§390.280

Subpart @—Definitions for Regula-
tions Affecting All State Sav-
ings Associations

§390.280 When do the definitions in
this subpart apply?

The definitions in this subpart apply
throughout parts 390 and 391, unless an-
other definition is specifically pro-
vided.

§390.281 Account.

The term account means any savings
account, demand account, certificate
account, tax and loan account, note ac-
count, United States Treasury general
account or United States Treasury
time deposit-open account, whether in
the form of a deposit or a share, held
by an accountholder in a State savings
association.

§390.282 Accountholder.

The term accountholder means the
holder of an account or accounts in a
State savings association insured by
the Deposit Insurance Fund. The term
does not include the holder of any sub-
ordinated debt security or any mort-
gage-backed bond issued by the State
savings association.

§390.283 Affiliate.

The term affiliate of a State savings
association, unless otherwise defined,
means any corporation, business trust,
association, or other similar organiza-
tion:

(a) Of which a State savings associa-
tion, directly or indirectly, owns or
controls either a majority of the voting
shares or more than 50 per centum of
the number of shares voted for the
election of its directors, trustees, or
other persons exercising similar func-
tions at the preceding election, or con-
trols in any manner the election of a
majority of its directors, trustees, or
other persons exercising similar func-
tions; or

(b) Of which control is held, directly
or indirectly through stock ownership
or in any other manner, by the share-
holders of a State savings association
who own or control either a majority
of the shares of such State savings as-
sociation or more than 50 per centum
of the number of shares voted for the
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election of directors of such State sav-
ings association at the preceding elec-
tion, or by trustees for the benefit of
the shareholders of any such State sav-
ings association; or

(c) Of which a majority of its direc-
tors, trustees, or other persons exer-
cising similar functions are directors
of any one State savings association.

§390.284 Affiliated person.

The term affiliated person of a State
savings association means the fol-
lowing:

(a) A director, officer, or controlling
person of such association;

(b) A spouse of a director, officer, or
controlling person of such association;

(c) A member of the immediate fam-
ily of a director, officer, or controlling
person of such association, who has the
same home as such person or who is a
director or officer of any subsidiary of
such association or of any holding com-
pany affiliate of such association;

(d) Any corporation or organization
(other than the State savings associa-
tion or a corporation or organization
through which the State savings asso-
ciation operates) of which a director,
officer or the controlling person of
such association:

(1) Is chief executive officer, chief fi-
nancial officer, or a person performing
similar functions;

(2) Is a general partner;

(3) Is a limited partner who, directly
or indirectly either alone or with his or
her spouse and the members of his or
her immediate family who are also af-
filiated persons of the association,
owns an interest of 10 percent or more
in the partnership (based on the value
of his or her contribution) or who, di-
rectly or indirectly with other direc-
tors, officers, and controlling persons
of such association and their spouses
and their immediate family members
who are also affiliated persons of the
association, owns an interest of 25 per-
cent or more in the partnership; or

(4) Directly or indirectly either alone
or with his or her spouse and the mem-
bers of his or her immediate family
who are also affiliated persons of the
association, owns or controls 10 per-
cent or more of any class of equity se-
curities or owns or controls, with other
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